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Volvo Cars India, the local
sales arm of the Chinese-

owned Swedish car manufac-
turer on Tuesday launched the
second-generation of the best-
selling XC60 Sports-Utility
Vehicle. 

The XC60 has been the top-
selling car for the company
across the world over the past
decade and with its launch the
carmaker launches the second-
generation of their mid-sized
luxury vehicles the ‘60’ series. 

The carmaker has previ-
ously launched three new vehi-
cles in the large ‘90’ series, the
Volvo XC90 SUV, the S90 sedan
and the V90 Cross Country
Estate. The XC60 in India will
be initially available only in the
‘D5’ Inscription variant which
will feature a two-litre diesel
engine that produces 235 horse-
power. This places the Volvo as
a much more powerful car ver-
sus its rivals the Mercedes-
Benz GLC and Land Rover
Discovery Sport. 

However, Audi India is
expected to launch the second-
generation Q5 SUV in January
which will be followed by BMW
India launching the third-gen-

eration X3 which will make the
mid-sized luxury SUV space
very competitive, and with
Japanese luxury marque Lexus
bringing in the NX, things are
expected to hot up even more. 

However, that has not
stopped Volvo India from pric-
ing this car at a premium,
priced at �55.90 lakh (ex-show-
room, India) the company feels
they have an advantage over
their rivals thanks to the fea-
tures and technology on the
new XC60. 

Charles Frump, the com-
pany’s new Managing Director
in his fifth week on the job told
The Pioneer, “We are not com-
promising on the features we
are offering customers and
putting in several active safety
features because we feel that is
what customers want.”

In addition to the safety fea-
tures which include active lane-
assist and automatic braking,
the XC60 is also loaded with a
host of luxury features, he
added, including front massage
seats, air suspension with low-
ering controls for loading the
car and more. 

Volvo India has taken it
slow and steady, but clocked
double-digit growth over the
past few years and has achieved
its target of 2,000 unit sales for
2017. 

However, Frump feels that
the XC60 and other smaller
vehicles such as the upcoming
XC40 as well as other cars
from the ‘40’ and ‘60’ range
which will be assembled in
India will allow the carmaker to
grow at 25 per cent in 2018 and
possibly even higher.
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The markets watchdog Sebi is
planning to make the initial

public offering (IPO) process
easier and faster by simplifying
the entire procedures with a
focus on reducing the listing time
to four days from six now.

The Securities and Exchange
Board (Sebi) has already reduced
the listing time from the seven
days in the past to six days after
the close of the bidding. This still
blocks the fund of an investor if
she/he could not get the entire
subscription locked in for those
many days time.

Earlier, the regulator had
ended the practice of allowing
the issuer to block the entire
subscription amount in demat
accounts by allowing the money
to be blocked in the investor's
account through the Absa facil-
ity. This helped not blocking the
investor's money in a third
party account till the IPO
process was over.

“We are further simplifying
procedures and focussing on
reducing the listing time for IPOs
so that primary markets become
more efficient. The focus is fur-
ther cut down on the time taken
for listing a company on an
exchange after the IPO to four
days from the six days now” Sebi
chairman Ajay Tyagi told
reporters at an investment bank-
ing summit here on Tuesday.

Noting that the IPO markets
are very satisfying, he said “the
amount of funds raised through
the primary issues this year is
more than six years combined.”
Crediting Government policies
and sustained reforms as well as
improvement in ease of doing
business, apart from enabling

regulatory framework, he said
formalisation of the economy
after the note-ban, softer inter-
est rate regime as well increasing
public awareness about mutual
funds have boosted demand
side, while very good issues
have helped the supply side.

Underlining the need for sta-
ble regulations, Tyagi said as a
regulator he wants to maintain
a balance in regulations because
any overburden will lead to
lower investments from coming
in to the economy. On pending
IPOs, he said of the 86 issues
filed, Sebi has given final com-
ments on 66 and 20 are pending.

Underlining the role of
investment bankers in the suc-
cess of IPOs and in increasing
retail participation, he said ‘advi-
sors should convince or advice
issuers about the right pricing’ so
that there is something on the
table of the investor as well.

Frowning upon the increas-
ing tendency of promoters to tap
the rights issues and the higher
pricing of such stocks, Tyagi said
ideally there should not be so
much requirements as these
companies are already public.
The issues have been less this
year. We will examine how to
make it simpler.

Lauding the mutual funds
for widening the investor par-
ticipation in the markets through
the MF route, he said the AUM
of the industry is very good at
over �21 trillion now which is
one-fifth of the banking sector.
Calling for more retail partici-
pation in the markets, he said at
1.5 crore this is still very low, but
he noted that retail participation
is more than doubling every year.

To help the MF industry
grow in a more transparent
manner, he said the Sebi has cre-
ated a division exclusively to

focus on mutual funds and
working with the fund houses
so that there is no miss-selling.
On the derivatives market,
which he described as a good
story in terms of turnover, he
said the Sebi has come out
with a consultation paper on
derivatives and will take a final
view by end of the financial year. 
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MUMBAI:The markets regula-
tor is ‘seriously’ looking into the
complaints about some individ-
uals allegedly circulating
key financial details and
other market moving
information about listed
companies on social
media groups before they
are made officially public.

Sebi chairman Ajay
Tyagi on Tuesday confirmed
that the regulator has come to
know of instances wherein price-
sensitive financial data of reput-
ed companies was leaked to
right before the earnings were for-
mally made public.

“We are taking that
(WhatsApp leaks) very serious-

ly. How come such messages
about reputed listed companies
are leaked quite close to the finan-

cial results is some-
thing we are not
going to sit quietly
on,” Tyagi told
reporters on the side-
lines of an invest-
ment banking sum-
mit here. As reported

by PTI earlier, Sebi and the
exchanges are examining trade
details of over two dozen stocks as
part of a probe into the alleged leak
of key financial details through
social media platform WhatsApp.
The regulator is also considering
seeking call data records of the
persons involved.          PTI

NEW DELHI: Regulator Sebi
and stock exchanges are beef-
ing up their surveillance and
risk management systems to
check possible manipulations
and excessive volatility in the
markets as exit polls will start
pouring in for the Gujarat elec-
tions from Thursday evening.

The outcome of Gujarat, the
home state of PM Narendra
Modi who is campaigning
aggressively there, is likely to have
an impact on the Centre’s eco-
nomic agenda as well as on LS
polls in 2019.  A senior official
said Sebi and bourses are step-
ping up the measures to prevent
possible manipulations in trad-
ing activities and likelihood of
excessive volatility after the exit
polls start to come in from
December 14 evening.

Even though the exit poll
results would come after close of
markets on December 14, the
outcome is expected to influence
trading activities on December
15, the official added. Besides,
the counting of votes would start
on December 18 morning and
results would come in during
trading hours. PTI

'���#����
�������	�
�	��������������
�
����	������������

NEW DELHI: Over 14 crore
Permanent Account Numbers
(PANs) have been linked with
Aadhaar till now, official sources
said on Tuesday. With this, about
41 per cent of PANs are now
linked with Aadhaar numbers.
There are about 33 crore PAN
cards, while Aadhaar has been
issued to about 115 crore people.

“Over 41 crore PANs have
been linked with the Aadhaar
till now. The linkages are ongo-
ing,” a senior official said. The
Central Board of Direct Taxes
(CBDT), the policy-making
body for the Income Tax
Department, last week extend-
ed the deadline for this linkage
to March 31 next year.

“It has come to notice that
some of the taxpayers have not yet
completed the linking of PAN
with Aadhaar. Therefore, to facil-
itate the process of linking, it has
been decided to further extend
the time for linking of Aadhaar
with PAN till March 31, 2018,” the
CBDT said. The Government has
made the PAN-Aadhaar linking
mandatory for filing ITR (I-Tax
Return) and obtaining a new
PAN from July 1.           PNS   
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NEW DELHI: The power min-
istry on Tuesday said it has
issued guidelines for transparent
procurement of wind power
through tariff-based competitive
bidding in a bid to boost the
clean source of energy. The
Government has already auc-
tioned 2 GW wind capacity so
for in the first and second round
this year. In the third round, it has
floated tender for another 2 GW
capacity last week.

The norms are significant
because the government had
decided to put for bidding 10
GW wind capacities each in
2018 -19 and 2019-20 to meet the
target of 60 GW by 2022. At pre-
sent, wind power installed capac-
ity is 32 GW. It has issued guide-
lines under Section 63 of the

Electricity Act, 2003, providing
a framework for procurement of
wind power through a transpar-
ent process of bidding including
standardisation of the process
and defining of roles and respon-
sibilities of various stakeholders,
a power ministry statement said
on Tuesday.

According to the the state-
ment, these guidelines aim to
enable the distribution licensees
to procure wind power at com-
petitive rates in a cost-effective
manner. It said the guidelines are
applicable for procurement of
wind power from grid-connect-
ed wind power projects (WPP)
having individual size of 5 MW
and above at one site with min-
imum bid capacity of 25 MW for
intra-state projects.         PNS
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NEW DELHI: The finance ministry on Tuesday
said it expects investment to the tune of $13 bil-
lion (about �85,000 crore) in infrastructure
through the National Investment and
Infrastructure Fund (NIIF). “We have established
NIIF. That is our first experience in trying to use
the sovereign wealth. We (Government) put out
$3 billion in NIIF,” Economic Affairs Secretary
SC Garg said at an event here.

“We (would) raise the equal or higher
amount from other participants, sovereign wealth
funds, pension funds, other private sector par-
ticipants to raise a corpus of about $7-8 billion,
and then the co-investment will also come in, so
we expect about $12-13 billion in investments in

infrastructure mobilised through NIIF,” he said.
The Government is also thinking of more

such innovative instruments to fund iconic,
national level infrastructure, garg said. He further
said, the other thing taking shape now is to mon-
etise the mature assets built through public money
and utilise the proceed for newer projects. 

“Lot of public assets which are yielding regular
kind of return, it is possible to free up invested
resources thereby converting them using the InVit
(Infrastructure Investment Trust) model...So matured
assets can be transfered to trusts,” the secretary said.
Citing example of Air India, he said, the Government
is in the process of selling its stake in the
Government-owned airline to private sector.    PNS
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NEW DELHI: Telecom sub-
scriber base in the country
dipped marginally to 120.1
crore as telecom firms lost
over 1.75 crore customers in
October, telecom regulator Trai
said in a report released on
Tuesday.

The impact was, however,
mitigated to some extent with
leading telecom players Reliance
Jio, Bharti Airtel, Vodafone, Idea
Cellular and BSNL jointly adding
over 1.26 crore new mobile cus-
tomers during the month.

The number of telephone
subscribers in India slightly
declined from 1,206.71 mn at the
end of September 2017 to 1,201.72
million at the end of October
2017,” the TRAI said.         PNS

UNITED NATIONS: India’s
economy is projected to grow at 7.2
per cent in 2018 and 7.4 per cent
in 2019, despite a slowdown
observed this year and the linger-
ing effects from the demonetisa-
tion, the UN has said. 

The outlook for India remains
largely positive, underpinned by
robust private consumption and
public investment as well as ongo-
ing structural reforms, despite
the slowdown observed in early
2017 and the lingering effects from
the demonetisation policy, the
United Nations said.

“GDP growth for India is pro-
jected to accelerate from 6.7 per

cent in 2017 to 7.2  per cent in 2018
and 7.4 per cent in 2019,” the UN
said in its report ‘World Economic
Situation Prospects’,  released at the
UN headquarters in New York on
Monday. At the same time, the
report said, the performance of pri-
vate investment remains a key
macroeconomic concern.

“Gross fixed capital forma-
tion as a share of GDP has
declined from about 40 per cent
in 2010 to less than 30 per cent
in 2017, amid subdued credit
growth, low capacity utilisation in
some industrial sectors and bal-
ance sheet problems in the bank-
ing and corporate sectors.    PTI
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